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POLICY 2022

YACHTOWNERS

LEGAL COSTS COVER
Policy 2022
This insurance will meet the costs and expenses incurred by You in pursuing or resisting claims disputes or proceedings which have arisen during
the period that a yacht has been insured with Us for Legal Costs Cover and that are as set out under ‘Your cover’ below.
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Yacht Legal Assistance and Defence Cover
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[In claims for salvage or towage services, when the
agreement for the services was concluded, or the services
were concluded, whichever is the earlier.]
Disputes in respect of loss of, damage to, or detention of
your yacht
Any right of recovery under this cover relating to item 4, is
allowed only to the extent that the amount in dispute is not
covered by Your yacht’s hull policy. If the amount in dispute
is covered by Your yacht’s hull policy, but falls below the
deductible in that policy, then Your claim will be assessed on
the basis that the deductible in that policy is deemed not to
exceed 25% of Your yacht's insured value.
Yacht building contracts
There is no right of recovery for costs or expenses incurred
in relation to disputes arising out of yacht building contracts,
unless the contract has been seen and approved by the
Managers in advance, and cover has been agreed by the
Managers in writing.
Costs and set offs
In assessing Your rights of recovery, We shall take into
account any costs paid or set off by the other party to the
claim, dispute or proceedings and Your right of recovery shall
be limited to the net costs payable by You. In the case of a
settlement of a claim, dispute or proceedings in which the
other party does not make any contribution to Your costs, We
shall, at Our discretion, decide the sum to which Your right of
recovery shall be restricted.
Claims
For assistance with claims, please contact Our offices:
London
White Chapel Building, 2nd Floor
10 Whitechapel High Street
E1 8QS
T +44 207 488 0911
F +44 207 480 5806
E yacht@shipownersclub.com
W www.shipownersclub.com
The Shipowners’ Protection Limited | Registered in
England No 206744 | For and on behalf of The Shipowners’
Mutual Protection and Indemnity Association (Luxembourg) 16, Rue Notre - Dame | L - 2240 Luxembourg |
Incorporated in Luxembourg | RC Luxembourg B14228
Singapore
9 Temasek Boulevard
Suntec Tower Two #22 – 02
Singapore 038989
T +65 6593 0420
F +65 6593 0449
E yacht@shipownersclub.com
W www.shipownersclub.com
The Shipowners’ Mutual Protection and Indemnity
Association (Luxembourg) | Singapore Branch |
Company No. T08FC7268A
Immediate advice and local assistance is also available from
Our correspondents who are listed at:
www.shipownersclub.com/correspondents
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